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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

Life Insurance Corporation of India 

New Delhi, the 26th May, 1978 
(Staff) Amendment Regulations, 1978 

No. 65(24)Ina IU/1/78. —In ex.ercise of the powers conferred by clauses 
and (bb) of sub-section 2 of Section 49 of the Life Insurance Act, 1956, (31 
1956), the Life Insurance Corporation of Tndia, with the previous approva' 
the Central Government, hereby makes the following Regulations further 
amend the Life Insurance "Corporation of. India (Staff) Regulations, 1' 
namely :— 

1. (1) These Regulations may be called the Life Insurance Corpora 
of India (Staff) Second Amendment Regulations, 1978. 

(2) They shall come into force on 1st day of lune, 1978. 


2, In the Life Insurance Corporation of India (Staff) Regula I ins, 1 

for the existing Regulation 58, the" following Regulation shall be substituted, 
namely— 

“Bonus : — 

58. No employee of the Corporation shall be entitled to profit sharing 
bonus. However, the Corporation may, haying regard to the 
financial condition of the Corporation in respect of any year and 
subject to the previous approval of the Central "Government, grant 
non-profit sharing bonus to its employees ii> respect of that year 
at such rate as the Corporation may think fit and on such terms 
and conditions as it may specify as regards the eligibility for such 
bonus”. 


J. MATTHAN, Managing i5«ector 
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